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BAM U1L3 Healthy Economies 
What is Gross Domestic Product (GDP)?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
What is inflation?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
Give a brief description of the three ways to measure the health of an economy?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
What is a business cycle?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
What are the four phases of the business cycle?
1.
2.
3.
4.
State what you consider to be the major characteristic of each of the four phases of the business cycle. Give reasons for your answer.
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
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