Name _______________________	Period ________
BAM U2L2 Business Ownership 
What is a Sole Proprietorship?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
What is a Partnership?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
What is a silent partner?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
What is a corporation?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
What is a board of directors?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
Why are joint ventures a popular way of doing business?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
Which form of business ownership is the easiest to start and end? Name a disadvantage of this form of business ownership?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
[bookmark: _GoBack]What activities do managers perform during the planning process?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
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