Name _______________________	Period ________
Finance U1L2 The Economy and Your Education 
What is the Economy?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
What is a market economy?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
What is demand?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
What is supply?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
What is a business cylcle ?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
Explain how the economy affects the amount of income you will make?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
How does the economy affect your spending habits?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________

What is tuition?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
How will a formal education give you many advantages over your lifetime?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
What is an SAT or ACT, and why is it important?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
What is financial aid?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
What is a grant?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
What is the difference between a subsidized and unsubsidized loan?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
What is a scholarship?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
Why should you consider how you will pay for your college or post-secondary educaiton?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
[bookmark: _GoBack]What are ethics?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
Would you be willing to work while you are attending college classes? Why or Why not?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
How is a loan different from a grant?
___________________________________________________________________________________
___________________________________________________________________________________
___________________________________________________________________________________
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